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Balanced funds 
are an essential 
tool for investors 

aiming to navigate 
the complexities of 
modern markets. 

Combining equities, fixed income and property, these 
multi-asset funds provide a diversified approach that 
appeals to those seeking both capital growth and income.

Investors globally use these multi-asset funds as core 
portfolio holdings because they can take advantage of 
opportunities across asset classes within a single fund or 
product. An example is the Curate Momentum Balanced 
Fund from Curate Investments, South Africa’s newest 
global asset manager, designed to generate returns well 
above inflation over time.

Trends shaping balanced funds
Recent regulatory changes in South Africa have given 
balanced funds greater flexibility to tap into global markets. 
In February 2022, the South African Reserve Bank raised 
the offshore investment limits, allowing managers to 
further diversify internationally and access a wider range 
of growth opportunities. Visio Fund Management, Curate’s 
handpicked manager for the Curate Momentum Balanced 
Fund, has a holistic approach to portfolio management, 
which ensures that they use the opportunity to maximise 
the increased global allowances when optimal.  

By considering both local and offshore investments as 
part of a unified strategy, Visio can make more informed 
decisions, optimising overall performance for clients.

As regulation evolves, it is believed that hedge funds 
will play a larger role in multi-asset portfolio construction, 
giving investors access to their downside protection and 
low correlation diversification benefits. Visio’s hedge fund 
background gives them an edge in positioning the Curate 
Momentum Balanced Fund for future success.

Laying the foundation for the future
Visio’s established background in hedge fund management 
and their level of risk management expertise sets them 
apart because they are fundamentally trained to identify 
risks and avoid or hedge them. One of their primary goals is 
to protect against permanent capital loss.

A cornerstone of Visio’s investment philosophy is 
rigorous, fundamental research. They often identify 
opportunities that are undervalued or overlooked by the 
broader market. This approach allows Visio to purchase 
assets at attractive prices, positioning the Curate 
Momentum Balanced Fund to outperform in different 
market scenarios.

While a conservative, value-driven fundamental 
investment approach may lead to neutrality during 
market rallies, the focus remains on long-term capital 
preservation and risk-adjusted returns, ensuring 
that the Curate Momentum Balanced Fund remains 

well-positioned for sustained growth over time to achieve 
its CPI + 5% return target.

Grounded in disciplined processes
Visio adopts a predominantly bottom-up approach to 
portfolio construction, focusing on sectors and themes 
that they believe will drive long-term value. Visio targets 
companies with strong management teams, good 
governance, robust balance sheets, and sustainable 
cashflows, investing in them only when their valuations 
are favourable.

Visio also integrates a top-down macroeconomic 
overlay, allowing them to adjust their positioning based on 
broader macro and market conditions and trends. This 
combined strategy gives Visio the flexibility to navigate 
changing market environments while remaining anchored 
in sound fundamental research.

Visio Fund Management offers a tailored investment 
strategy for the Curate Momentum Balanced Fund. The 
approach positions us to support our clients in achieving 
their financial objectives, even as market conditions evolve.

About Curate Investments
Curate launched on 1 August with a unique range of unit 
trust funds. All of Curate’s funds are managed by different 
teams of highly skilled people who are handpicked as 
the best managers for each strategy. Learn more about 
Curate at curate.co.za 

Balanced funds: Pillars  
of investment portfolios

According to the June 2024 statistics from the Association for Savings and Investment South Africa.
Curate is an authorised financial services provider (FSP No. 53549). The Curate investment funds are co-named portfolios administered by Momentum Collective Investments (RF) (Pty) Ltd (the management company), registration number 1987/004287/07, which is 
authorised in terms of the Collective Investment Schemes Control Act, 45 of 2002 (CISCA) to administer collective investment schemes (CISs) in securities and retains full legal responsibility for the Curate investment funds. The management company is the manager of 
the Momentum Collective Investments Scheme (the scheme). CISs are generally medium- to long-term investments. The value of participatory interests (units) may go down as well as up and past returns are not necessarily a guide to future performance. CISs are traded 
at ruling prices and can engage in borrowing and securities lending. Different classes of units apply to investment funds, which are subject to different fees and charges. For any additional information such as fund prices, fees, brochures, minimum disclosure documents and 
application forms please visit management company website and or curate.co.za. The information given in this article is for investment professionals and is only for general information purposes and not an invitation or solicitation to invest. The information is not intended to be 
accounting, tax, investment, legal or other professional advice or services as set out in the Financial Advisory and Intermediary Services Act, 37 of 2002, or otherwise. The information in this article, including opinions expressed, is derived from proprietary and non-proprietary 
sources that Curate deems reliable, and are not necessarily all inclusive but are accurate at the publication date. The information contained in this article may not be used, published or redistributed without the prior written consent of Curate.
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Schroders makes Board changes
Schroders plc has appointed two Executive Directors 
to the Board effective from 1 January 2025, subject to 
regulatory approval. Meagen Burnett will be appointed 
Chief Financial Officer (CFO), succeeding Richard 
Oldfield who was named Group Chief Executive earlier 
this month. Johanna Kyrklund will also join the Board 
as Group Chief Investment Officer (CIO). Kyrklund’s 
elevation to the Board underscores the importance of 
investment expertise and performance to the business 
and our clients. Oldfield will succeed Peter Harrison as 
Group Chief Executive on 8 November 2024, subject to 
regulatory approval. Burnett will act as interim CFO from 
8 November 2024, until her formal appointment on  
1 January 2025. 

New Head of Strategy for  
Prescient Fund Services
Niki Giles has rejoined Prescient Fund Services as Head 
of Strategy. With over 25 years of experience in financial 
services, Giles brings an impressive track record in 
governance, compliance, risk management and financial 
operations. Her strategic expertise will be integral as 
Prescient Fund Services, the Prescient Group’s fund 
services business, continues to expand its global 
footprint and strengthen its offering. In her new role,  

Giles will oversee the development and implementation 
of strategic initiatives aimed at enhancing Prescient Fund 
Service’s service offerings and operational efficiency.

Lethu Zulu returns to Sanlam
Sanlam Investments Multi-Manager has appointed Lethu 
Zulu as Head of Hedge Funds effective 1 October 2024. 
In this role, Zulu will oversee both local and global hedge 
funds, managing all aspects of the asset class. He is 
returning to Sanlam Investments Multi-Manager, having 
previously worked with the firm from February 2016 to 
November 2021.
 
New Senior Partner for Webber Wentzel
After almost a decade of leading Webber Wentzel as 
Senior Partner, Christo Els’s term is ending. Gareth Driver 
has been elected as the firm’s next Senior Partner, set to 
take office on 1 March 2025. Elected by the partnership 
in 2015 and re-elected for a second term in 2020, Els has 
served two successful terms as Senior Partner. Driver is 
also widely recognised as one of South Africa’s leading 
dealmakers. With a distinguished track record of over  
30 years leading high-profile Corporate/M&A transactions 
on the continent, he is lauded for his public M&A and 
corporate finance credentials, as well as his lead role on 
major unlisted deals in South Africa and the rest of Africa. 

New appointments

A good curator 
selects only the best.

At Curate, we handpick the
best people to look after your money. 

Speak to one of our fund specialists 
to find out more about Curate.

Curate Investments (Pty) Ltd is an authorised financial services provider (FSP No. 53549). Registration number 2023/747232/07.
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